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Item 5. Other Events

          On March 14, 2001, Lumera Corporation (the “Company”), a subsidiary of Microvision, Inc., raised $24.0 million through the sale of
2,400,000 shares of its Series A Convertible Preferred Stock (the “Series A Stock”) to a group of 43 institutional and individual accredited
investors, including Microvision, Inc.  The Series A Stock is convertible from time to time into shares of common stock at an initial
conversion price of $10.00 per share, subject to adjustment under certain conditions.

          This transaction was exempt from the registration requirements of the Securities Act of 1933, as amended, under Sections 4(2) and 4(6)
thereof and the rules and regulations promulgated thereunder, because of the nature of the offerees and investors and the manner in which the
offering was conducted.

          Following completion of this transaction, Microvision, Inc. owns 76% of the aggregate number of outstanding shares of Class A
common stock and Class B common stock, representing 86% of the voting power thereof, and 11% of the outstanding shares of Series A
Stock.

 

SIGNATURES

          Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

 MICROVISION, INC.
  
  
 By:

           Richard F. Rutkowski
           President and Chief Executive Officer
Date: March 30, 2001  

 



 

 


