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Item 8.01 Other Material Events.
 
On April 22, 2020, MicroVision Inc. (the “Company”) announced that it has received funds in the amount of $1,570,881 pursuant to a loan under the Paycheck Protection
Program of the 2020 CARES Act (“PPP”) administered by the Small Business Association. The loan has an interest rate of 0.98% and a term of 24 months. No payments are
due for the first 6 months, although interest accrues, and monthly payments are due over the next 18 months to retire the loan plus accrued interest. Funds from the loan may
only be used for certain purposes, including payroll, benefits, rent and utilities, and a portion of the loan used to pay certain costs may be forgivable, all as provided by the terms
of the PPP. The loan is evidenced by a promissory note, which contains customary events of default relating to, among other things, payment defaults and breaches of
representations and warranties. The Company may prepay the loan at any time prior to maturity with no prepayment penalties.
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