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Item 8.01 Other Material Events.
 
On April 16, 2020 in response to the COVID-19 pandemic and related extraordinary market conditions, Nasdaq announced temporary relief from the continued listing bid price
and market value of publicly held shares listing requirements through June 30, 2020.
 
MicroVision, Inc. (the “Company”) received formal notice from the Listing Qualifications Staff of The Nasdaq Stock Market LLC on December 12, 2019. The Company
requested a hearing before the Nasdaq Hearings Panel (the "Panel"), which would stay any further action by the Staff pending the Panel's decision. At the hearing the Company
presented its plan to regain compliance with all applicable criteria for continued listing. On February 4, 2020, the Company received formal notification from the Panel that it
had granted the Company an extension through June 9, 2020 to evidence compliance with the minimum $1.00 bid price requirement. In order to evidence compliance with the
bid price requirement, the Company must evidence a closing bid price of at least $1.00 per share for a minimum of 10 consecutive business days.
 
The Company received formal notice from the Listing Qualifications Staff of The Nasdaq Stock Market LLC on April 8, 2020 that for 30 consecutive business days preceding
the date of the notice, the market value of the Company’s listed common stock was less than $50,000,000, the minimum market value required for continued listing on The
Nasdaq Global Market pursuant to Nasdaq’s listing requirements. In accordance with Nasdaq’s listing rules, the Company has 180 calendar days, or until October 5, 2020, to
regain compliance with this requirement. During the 180-day compliance period, the Company can regain compliance if the market value of the Company’s listed common
stock is at least $50,000,000 for a minimum of ten consecutive business days.
 
The Company plans to take steps to timely evidence compliance with both the minimum bid price and minimum market value requirements, however, there can be no assurance
that the Company will be able to evidence compliance before the new deadline applicable to each requirement.
 
The effect of the Nasdaq action on April 16, 2020 extends the Company’s time period for compliance with the bid price listing requirement from June 9, 2020 to August 24,
2020 and the Company’s time period for compliance with the market value requirement from October 5, 2020 to November 27, 2020. While the extension of time does not
change the timing of the Company’s Annual Meeting of Shareholders, scheduled for May 19, 2020, or the nature of Proposal 3 regarding a proposed reverse split of the
Company’s common stock, to be voted on at such Annual Meeting and described in the Company’s Proxy Statement dated April 3, 2020, it does give the Company more time
to meet the minimum bid price listing requirement before effecting a reverse split, if such reverse split is approved by the Company’s stockholders.
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